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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand

Silver eTFs

your
money

Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver
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Returns above one-year are compound annualised. Returns are not available for
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand

Silver eTFs

your
money

Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver

1-month 3-month 6-month 1-year 3-year
Returns above one-year are compound annualised. Returns are not available for
silver beyond three years. Source: Navigation RA
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soars despite 
valuation air pocket 
ram prasad sahu 
Mumbai, 22 May 

InterGlobe Aviation, India’s  
largest airline and the operator of 
IndiGo, posted its highest ever 
fourth — quarter profit,  
bolstered by lower unit costs and 
higher yields. 

The airline’s healthy operating 
performance was largely driven by 
a 24 per cent year-on-year (Y-o-Y) 
increase in revenue, with passen-
ger revenue rising 25 per cent and 
ancillary income growing at a  
similar pace. 

Operating profit margins 
before rentals and adjusted for 
forex changes stood at a robust 
30.8 per cent. This was under-
pinned by a 2.2 per cent increase in 
yields to ~5.32, aided in part by 
strong demand during the Maha-
kumbh. Passenger volumes 
surged 20 per cent Y-o-Y, while 
revenue passenger kilometres rose 
23 per cent. 

A key contributor to the margin 
expansion was a 6.6 per cent drop 
in fuel unit costs to ~1.60 per seat 
kilometre, thanks to a 9 per cent 
decline in aviation turbine fuel 
(ATF) prices. 

Analysts led by Aditya Mongia 
of Kotak Research noted that this 
marks the second consecutive 
quarter in which IndiGo has 
retained the full benefit of falling 
crude prices — a trend that may 
persist as current ATF prices 
remain 10 per cent below the Q4 
average. 

Despite the robust Q4 showing 
and encouraging medium-term 
prospects, some brokerages 
remain cautious in the near term. 
The ongoing India-Pakistan con-
flict has triggered a wave of flight 
cancellations and weakened book-
ing trends, which are likely to 
impact the June quarter (Q1FY26). 
Passenger traic outlook remains 
uncertain, though capacity is 
expected to grow in the mid-teens 
year-on-year. 

Jal Irani of Nuvama Research 
expressed concern that capacity 
expansion may outpace demand 
in the short term, exerting press-
ure on yields. Nuvama has 
trimmed its FY26 operating profit 
forecast by 3 per cent, citing the 
expected adverse impact on 
demand and pricing. The broker-
age maintains a “hold” rating, sug-
gesting current valuations limit 
upside potential despite underly-
ing positives. 

On the other hand, Prabhudas 
Lilladher remains upbeat with a 
“buy” rating. Analysts led by 
Jinesh Joshi highlight several 
long-term growth levers, includ-
ing IndiGo’s strategy to deepen 

international operations — with 
global capacity set to rise 40 per 
cent by FY30 — and its focus on 
premium offerings.  

The recent rollout of ‘IndiGo 
Stretch’ across five routes and the 
decreasing count of grounded air-
craft are also seen as key enablers 
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural 
strengths and strategic initiatives 
continue to position it well for 
long-term gains.  

Elara Securities is positive on 
the stock given the softening crude 
oil price, higher primary aircraft 
delivery to IndiGo, capacity 
expansion at major airports, and 
the return of the grounded Pratt & 
Whitney fleet. 

On the other hand, competitors 
face constraints to aggressively 
add capacity unless Boeing 
improves its global operations in a 
sustained manner. Analysts led by 
Gagan Dixit have reiterated a 
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13 
per cent in FY27.  

The firm’s profit rose 61.9 per 
cent Y-o-Y to touch ~3,068 crore, 
driven by a surge in travel demand 
during the Mahakumbh in 
Prayagraj, an extended wedding 
season, a sharp reduction in the 
number of grounded aircraft over 
the last few quarters, and effective 
cost control.  

The consolidated net profit for 
FY25 stood at ~7,258 crore, a drop 
of 11.2 per cent Y-o-Y. “There was a 
temporary moderation in 
demand, led by elections and 
heatwave, in the first half of the 
year” IndiGo Chief Executive 
Oicer (CEO) Pieter Elbers said 
during the post-results conference 
call with analysts. 

“In the fourth quarter, we 
served the highest number of pas-
sengers in any quarter. We also 
posted the highest fourth-quarter 
profit for any year since our incep-
tion,” he added.

 sarbajeet k sen 
 
Silver could soon gain favour 
among investors, especially as 
global trade deals are formalised. 
While gold has dominated inves-
tor interest over the past year 
amid geopolitical tensions and 
trade conflicts, silver is begin-
ning to emerge from its shadow. 

For the three-year period, 
gold and silver funds have given 
an average return of 21.28 per 
cent and 14.78 per cent com-
pounded annually, respectively. 
However, over the past month, 
gold exchange-traded funds 
(ETFs) have fallen by 1.62 per 
cent while silver ETFs have 
gained 0.55 per cent on average. 
Experts believe gold remains a 
core component of diversified 
portfolios, but silver offers an 
attractive opportunity. 

“Silver is still trading below its 
2011 peak of $45, despite strong 
demand and a favourable gold-
to-silver ratio. Historically, such 
conditions have led to silver out-
performing gold. While gold may 

continue its run, silver could play 
catch-up, making this a good 
time to consider silver ETFs,” 
says Niranjan Avasthi, senior 
vice president, Edelweiss Mutual 
Fund. “While gold will now con-
tinue to consolidate, we are 
relatively more bullish on silver,” 
says Siddharth Srivastava, head – 
ETF product and fund manager, 
Mirae Asset Investment Man-
agers (India). 

Demand outpacing supply 
Gold has benefited from safe-

haven demand triggered by geo-
political tensions, trade wars and 
central bank purchases. With 
countries entering new trade 
pacts, silver demand may surge 
due to its industrial utility.  

“Silver plays a dual role as 
both an industrial and precious 
metal, offering investors a 
unique opportunity for portfolio 
diversification. Its long-term 
growth outlook remains strong, 
driven by rising demand in key 
sectors such as renewable 
energy, electronics, telecom-
munications, and automotive,” 
says Vishal Jain, chief executive 
oicer, Zerodha Fund House. 

Silver demand is expected to 
rise further with the growth of 
sectors like artificial intelligence, 
electronics and telecom. “With 
silver demand consistently out-
pacing supply, we expect silver to 
outperform gold in the medium 
term,” says Avasthi. 

Investors must be cognisant 
of the risks as well. Like any other 
commodity, silver can go 
through a lull. It also does not 
offer any income except when its 
price rises. “While investing in a 
silver ETF, one should be aware 
that it has historically exhibited 

higher price volatility than gold 
and is exposed to the risk of 
slower-than-expected industrial 
demand,” says Srivastava. 

Take the ETF route 
By investing via silver via ETFs, 
investors can avoid challenges 
such as assessing purity, storage 
(it is bulkier than gold), and 
insurance costs (to safeguard 
against theft) associated with 
physical silver. 

“Silver ETFs provide inves-
tors with a valuable tool to diver-
sify their portfolios and 
capitalise on the metal’s unique 
characteristics,” says Jain. 

Altogether, 15 silver ETFs col-
lectively manage ~15,470.76 crore 
in assets. “When investing in a 
silver ETF, investors should com-
pare total expense ratio, liquidity 
on the exchange, and tracking 
difference. They should ensure 
that the transaction price is 
around the real-time indicative 
net asset value (iNAV) of the ETF. 
Investors should also use a limit 
price to conduct the transaction, 
otherwise it may get executed 
away from the fair price,” says 
Srivastava. 

Limited allocation 
Experts recommend a measured 
approach. “Silver ETFs are ideal 
for investors with a moderate to 
high risk appetite seeking diver-
sification. Those already 
invested in gold ETFs should 
consider adding silver ETFs, as 
both metals often perform well 
together. A 5–10 per cent alloca-
tion with a 3–5 year horizon is 
recommended for meaningful 
returns. Conservative investors 
may avoid silver due to its higher 
volatility,” says Avasthi.

It is time to file income-tax retu -
rns  and many non-resident 
Indians (NRIs) are likely asking 
whether they need to do so in 
India. According to the income-
tax department, an individual’s 
residential status is the first fac -
tor in determining tax liability. 

“An NRI is liable to pay tax in 
India only on the income earned 

or received in India. This 
includes rent from Indian prop-
erty, interest on Non-Resident 
Ordinary (NRO) accounts, which 
is savings or current account in 
Indian Rupees for NRIs in India, 
or capital gains from Indian 
assets,” said SR Patnaik, partner 
and head of taxation at law firm 
Cyril Amarchand Mangaldas. 

How is filing different for NRIs? 
“Resident individuals are taxed 
on global income and can use 
ITR-1 (Sahaj) for simple income 
sources. NRIs, however, must 
use ITR-2 if they don’t have busi-
ness income, or ITR-3 if they do,” 
Patnaik explained. 

Foreign income and reporting: 

What’s mandatory? 
“If you’re an NRI for tax pur-
poses, your foreign income is not 
taxable in India,”  
Patnaik said.  “Also, unlike resi-
dents, NRIs are not mandated to 
disclose foreign bank accounts 
or assets under Schedule FA. 
However, they may do so volun-
tarily,"  Patnaik added.

Do NRIs have to file tax returns in India? 
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Silver may glitter on 
attractive gold-silver 
ratio, high demand

SILVER ETFs

YOUR 
MONEY

Read full report here: mybs.in/2en4sd8 compiled by amit kumar

Gold outperforms massively 
Average returns (%) 
n Gold    n Silver

          1-month                 3-month                 6-month                   1-year                      3-year 

Returns above one-year are compound annualised. Returns are not available for 
silver beyond three years. Source: Navigation RA 
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017

CIN: L24232WB1987PLC042956,  Website: www.kilburnengg.com

Notes:

The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated 
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the 
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code 
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr. 

No. (AUDITED) (AUDITED) (AUDITED)   

31.03.2025 31.03.2025 31.03.2024

1 Total Income  10,316.32  33,800.02  8,622.72 

2 Profit / (Loss) before Tax  2,479.60  7,350.90  1,696.47 

3 Net Profit/ (Loss) after Tax  1,625.28  5,481.64  1,223.62 

4 Total Comprehensive Income / 
(Loss) for the period/ year  1,346.72  5,360.67  1,191.78 

5 Paid-up equity share capital 
(Face Value  10 each)  4,748.79  4,748.79  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  3.63  12.24  3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`

`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr. 

No. (AUDITED) (AUDITED) (AUDITED)   

31.03.2025 31.03.2025 31.03.2024

1 Total Income  12,780.14  42,761.91  12,278.46 

2 Profit / (Loss) before Tax  2,941.43  8,266.47  2,841.00 

3 Net Profit/ (Loss) after Tax  2,041.15  6,238.99  2,310.61 

4 Total Comprehensive Income / 
(Loss) for the period/year  1,754.16  6,103.09  2,277.15 

5 Paid-up equity share capital 
(Face Value  10 each)  4,748.79  4,748.79  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  4.56  13.94  5.76 

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`

`

`

Notes:

1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025.  This is subject to approval of 
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and 
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results

for the Three Months and Year ended 31st March 2025

Particulars  Three Months 
Ended 31/03/25 

 Three Months 
Ended 31/03/24 

 Year Ended 
31/03/2025

 Year Ended 
31/03/2024

Total Income from Operations  44,650.67  38,154.36  1,49,936.93  1,32,242.58 

Net Profit Before Tax and after Exceptional Item  3,996.01  3,928.47  10,825.06  13,699.81 

Net Profit After Taxes and Non-Controlling Interest  1,495.90  1,369.82  3,705.68  5,624.49 

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax)

 3,195.82  1,861.24  8,180.60  13,888.12 

Paid up Equity Share Capital (face value ` 2 per share)  136.11  132.80 

Other Equity (excluding Revaluation Reserve)  97,373.12  88,519.60 

Net worth  97,509.23  88,652.40 

Earning per share (of ` 2 each) (not annualised):
a)  Basic (`)
b)  Diluted (`)

22.22 
 22.19

 20.69 
 20.65 

55.57 
 55.50

85.29 
 85.15

Debt - Equity Ratio (in times)  1.16  0.97  1.16  0.97 

Debt Service Coverage Ratio (in times)  3.95  7.56  2.94  3.57 

Interest Service Coverage Ratio (in times)  5.80  8.88  5.30  8.65 

(   in Crore, except otherwise stated)

Particulars  Three Months 
Ended 31/03/25 

 Three Months 
Ended 31/03/24 

 Year Ended 
31/03/2025

 Year Ended 
31/03/2024

Total Income from Operations  9,152.67  7,027.77  33,278.34  27,103.93 

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA)  447.47  786.84  2,856.58  3,572.64 

Net Profit/(Loss) Before Tax and Exceptional Item  (254.24)  327.13  496.68  1,917.16 

Net Profit/(Loss) After Tax and Exceptional Item  (287.99)  (440.93)  212.10  945.39 

(   in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES

FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors 

Himanshu Kapania

Managing  Director

DIN: 03387441

Place  :   Mumbai

Date   :   22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the 

QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand
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Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Gold outperforms massively
Average returns (%)
n Gold n Silver
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr
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Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soars despite 
valuation air pocket 
ram prasad sahu 
Mumbai, 22 May 

InterGlobe Aviation, India’s  
largest airline and the operator of 
IndiGo, posted its highest ever 
fourth — quarter profit,  
bolstered by lower unit costs and 
higher yields. 

The airline’s healthy operating 
performance was largely driven by 
a 24 per cent year-on-year (Y-o-Y) 
increase in revenue, with passen-
ger revenue rising 25 per cent and 
ancillary income growing at a  
similar pace. 

Operating profit margins 
before rentals and adjusted for 
forex changes stood at a robust 
30.8 per cent. This was under-
pinned by a 2.2 per cent increase in 
yields to ~5.32, aided in part by 
strong demand during the Maha-
kumbh. Passenger volumes 
surged 20 per cent Y-o-Y, while 
revenue passenger kilometres rose 
23 per cent. 

A key contributor to the margin 
expansion was a 6.6 per cent drop 
in fuel unit costs to ~1.60 per seat 
kilometre, thanks to a 9 per cent 
decline in aviation turbine fuel 
(ATF) prices. 

Analysts led by Aditya Mongia 
of Kotak Research noted that this 
marks the second consecutive 
quarter in which IndiGo has 
retained the full benefit of falling 
crude prices — a trend that may 
persist as current ATF prices 
remain 10 per cent below the Q4 
average. 

Despite the robust Q4 showing 
and encouraging medium-term 
prospects, some brokerages 
remain cautious in the near term. 
The ongoing India-Pakistan con-
flict has triggered a wave of flight 
cancellations and weakened book-
ing trends, which are likely to 
impact the June quarter (Q1FY26). 
Passenger traic outlook remains 
uncertain, though capacity is 
expected to grow in the mid-teens 
year-on-year. 

Jal Irani of Nuvama Research 
expressed concern that capacity 
expansion may outpace demand 
in the short term, exerting press-
ure on yields. Nuvama has 
trimmed its FY26 operating profit 
forecast by 3 per cent, citing the 
expected adverse impact on 
demand and pricing. The broker-
age maintains a “hold” rating, sug-
gesting current valuations limit 
upside potential despite underly-
ing positives. 

On the other hand, Prabhudas 
Lilladher remains upbeat with a 
“buy” rating. Analysts led by 
Jinesh Joshi highlight several 
long-term growth levers, includ-
ing IndiGo’s strategy to deepen 

international operations — with 
global capacity set to rise 40 per 
cent by FY30 — and its focus on 
premium offerings.  

The recent rollout of ‘IndiGo 
Stretch’ across five routes and the 
decreasing count of grounded air-
craft are also seen as key enablers 
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural 
strengths and strategic initiatives 
continue to position it well for 
long-term gains.  

Elara Securities is positive on 
the stock given the softening crude 
oil price, higher primary aircraft 
delivery to IndiGo, capacity 
expansion at major airports, and 
the return of the grounded Pratt & 
Whitney fleet. 

On the other hand, competitors 
face constraints to aggressively 
add capacity unless Boeing 
improves its global operations in a 
sustained manner. Analysts led by 
Gagan Dixit have reiterated a 
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13 
per cent in FY27.  

The firm’s profit rose 61.9 per 
cent Y-o-Y to touch ~3,068 crore, 
driven by a surge in travel demand 
during the Mahakumbh in 
Prayagraj, an extended wedding 
season, a sharp reduction in the 
number of grounded aircraft over 
the last few quarters, and effective 
cost control.  

The consolidated net profit for 
FY25 stood at ~7,258 crore, a drop 
of 11.2 per cent Y-o-Y. “There was a 
temporary moderation in 
demand, led by elections and 
heatwave, in the first half of the 
year” IndiGo Chief Executive 
Oicer (CEO) Pieter Elbers said 
during the post-results conference 
call with analysts. 

“In the fourth quarter, we 
served the highest number of pas-
sengers in any quarter. We also 
posted the highest fourth-quarter 
profit for any year since our incep-
tion,” he added.

 sarbajeet k sen 
 
Silver could soon gain favour 
among investors, especially as 
global trade deals are formalised. 
While gold has dominated inves-
tor interest over the past year 
amid geopolitical tensions and 
trade conflicts, silver is begin-
ning to emerge from its shadow. 

For the three-year period, 
gold and silver funds have given 
an average return of 21.28 per 
cent and 14.78 per cent com-
pounded annually, respectively. 
However, over the past month, 
gold exchange-traded funds 
(ETFs) have fallen by 1.62 per 
cent while silver ETFs have 
gained 0.55 per cent on average. 
Experts believe gold remains a 
core component of diversified 
portfolios, but silver offers an 
attractive opportunity. 

“Silver is still trading below its 
2011 peak of $45, despite strong 
demand and a favourable gold-
to-silver ratio. Historically, such 
conditions have led to silver out-
performing gold. While gold may 

continue its run, silver could play 
catch-up, making this a good 
time to consider silver ETFs,” 
says Niranjan Avasthi, senior 
vice president, Edelweiss Mutual 
Fund. “While gold will now con-
tinue to consolidate, we are 
relatively more bullish on silver,” 
says Siddharth Srivastava, head – 
ETF product and fund manager, 
Mirae Asset Investment Man-
agers (India). 

Demand outpacing supply 
Gold has benefited from safe-

haven demand triggered by geo-
political tensions, trade wars and 
central bank purchases. With 
countries entering new trade 
pacts, silver demand may surge 
due to its industrial utility.  

“Silver plays a dual role as 
both an industrial and precious 
metal, offering investors a 
unique opportunity for portfolio 
diversification. Its long-term 
growth outlook remains strong, 
driven by rising demand in key 
sectors such as renewable 
energy, electronics, telecom-
munications, and automotive,” 
says Vishal Jain, chief executive 
oicer, Zerodha Fund House. 

Silver demand is expected to 
rise further with the growth of 
sectors like artificial intelligence, 
electronics and telecom. “With 
silver demand consistently out-
pacing supply, we expect silver to 
outperform gold in the medium 
term,” says Avasthi. 

Investors must be cognisant 
of the risks as well. Like any other 
commodity, silver can go 
through a lull. It also does not 
offer any income except when its 
price rises. “While investing in a 
silver ETF, one should be aware 
that it has historically exhibited 

higher price volatility than gold 
and is exposed to the risk of 
slower-than-expected industrial 
demand,” says Srivastava. 

Take the ETF route 
By investing via silver via ETFs, 
investors can avoid challenges 
such as assessing purity, storage 
(it is bulkier than gold), and 
insurance costs (to safeguard 
against theft) associated with 
physical silver. 

“Silver ETFs provide inves-
tors with a valuable tool to diver-
sify their portfolios and 
capitalise on the metal’s unique 
characteristics,” says Jain. 

Altogether, 15 silver ETFs col-
lectively manage ~15,470.76 crore 
in assets. “When investing in a 
silver ETF, investors should com-
pare total expense ratio, liquidity 
on the exchange, and tracking 
difference. They should ensure 
that the transaction price is 
around the real-time indicative 
net asset value (iNAV) of the ETF. 
Investors should also use a limit 
price to conduct the transaction, 
otherwise it may get executed 
away from the fair price,” says 
Srivastava. 

Limited allocation 
Experts recommend a measured 
approach. “Silver ETFs are ideal 
for investors with a moderate to 
high risk appetite seeking diver-
sification. Those already 
invested in gold ETFs should 
consider adding silver ETFs, as 
both metals often perform well 
together. A 5–10 per cent alloca-
tion with a 3–5 year horizon is 
recommended for meaningful 
returns. Conservative investors 
may avoid silver due to its higher 
volatility,” says Avasthi.

It is time to file income-tax retu -
rns  and many non-resident 
Indians (NRIs) are likely asking 
whether they need to do so in 
India. According to the income-
tax department, an individual’s 
residential status is the first fac -
tor in determining tax liability. 

“An NRI is liable to pay tax in 
India only on the income earned 

or received in India. This 
includes rent from Indian prop-
erty, interest on Non-Resident 
Ordinary (NRO) accounts, which 
is savings or current account in 
Indian Rupees for NRIs in India, 
or capital gains from Indian 
assets,” said SR Patnaik, partner 
and head of taxation at law firm 
Cyril Amarchand Mangaldas. 

How is filing different for NRIs? 
“Resident individuals are taxed 
on global income and can use 
ITR-1 (Sahaj) for simple income 
sources. NRIs, however, must 
use ITR-2 if they don’t have busi-
ness income, or ITR-3 if they do,” 
Patnaik explained. 

Foreign income and reporting: 

What’s mandatory? 
“If you’re an NRI for tax pur-
poses, your foreign income is not 
taxable in India,”  
Patnaik said.  “Also, unlike resi-
dents, NRIs are not mandated to 
disclose foreign bank accounts 
or assets under Schedule FA. 
However, they may do so volun-
tarily,"  Patnaik added.

Do NRIs have to file tax returns in India? 
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Silver may glitter on 
attractive gold-silver 
ratio, high demand

SILVER ETFs

YOUR 
MONEY

Read full report here: mybs.in/2en4sd8 compiled by amit kumar

Gold outperforms massively 
Average returns (%) 
n Gold    n Silver

          1-month                 3-month                 6-month                   1-year                      3-year 

Returns above one-year are compound annualised. Returns are not available for 
silver beyond three years. Source: Navigation RA 
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017

CIN: L24232WB1987PLC042956,  Website: www.kilburnengg.com

Notes:

The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated 
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the 
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code 
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr. 

No. (AUDITED) (AUDITED) (AUDITED)   

31.03.2025 31.03.2025 31.03.2024

1 Total Income  10,316.32  33,800.02  8,622.72 

2 Profit / (Loss) before Tax  2,479.60  7,350.90  1,696.47 

3 Net Profit/ (Loss) after Tax  1,625.28  5,481.64  1,223.62 

4 Total Comprehensive Income / 
(Loss) for the period/ year  1,346.72  5,360.67  1,191.78 

5 Paid-up equity share capital 
(Face Value  10 each)  4,748.79  4,748.79  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  3.63  12.24  3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`

`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr. 

No. (AUDITED) (AUDITED) (AUDITED)   

31.03.2025 31.03.2025 31.03.2024

1 Total Income  12,780.14  42,761.91  12,278.46 

2 Profit / (Loss) before Tax  2,941.43  8,266.47  2,841.00 

3 Net Profit/ (Loss) after Tax  2,041.15  6,238.99  2,310.61 

4 Total Comprehensive Income / 
(Loss) for the period/year  1,754.16  6,103.09  2,277.15 

5 Paid-up equity share capital 
(Face Value  10 each)  4,748.79  4,748.79  4,182.04 

6 Earnings Per Share (EPS) (in ) 

Basic and Diluted EPS (in )  4.56  13.94  5.76 

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`

`

`

Notes:

1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025.  This is subject to approval of 
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and 
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results

for the Three Months and Year ended 31st March 2025

Particulars  Three Months 
Ended 31/03/25 

 Three Months 
Ended 31/03/24 

 Year Ended 
31/03/2025

 Year Ended 
31/03/2024

Total Income from Operations  44,650.67  38,154.36  1,49,936.93  1,32,242.58 

Net Profit Before Tax and after Exceptional Item  3,996.01  3,928.47  10,825.06  13,699.81 

Net Profit After Taxes and Non-Controlling Interest  1,495.90  1,369.82  3,705.68  5,624.49 

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax)

 3,195.82  1,861.24  8,180.60  13,888.12 

Paid up Equity Share Capital (face value ` 2 per share)  136.11  132.80 

Other Equity (excluding Revaluation Reserve)  97,373.12  88,519.60 

Net worth  97,509.23  88,652.40 

Earning per share (of ` 2 each) (not annualised):
a)  Basic (`)
b)  Diluted (`)

22.22 
 22.19

 20.69 
 20.65 

55.57 
 55.50

85.29 
 85.15

Debt - Equity Ratio (in times)  1.16  0.97  1.16  0.97 

Debt Service Coverage Ratio (in times)  3.95  7.56  2.94  3.57 

Interest Service Coverage Ratio (in times)  5.80  8.88  5.30  8.65 

(   in Crore, except otherwise stated)

Particulars  Three Months 
Ended 31/03/25 

 Three Months 
Ended 31/03/24 

 Year Ended 
31/03/2025

 Year Ended 
31/03/2024

Total Income from Operations  9,152.67  7,027.77  33,278.34  27,103.93 

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA)  447.47  786.84  2,856.58  3,572.64 

Net Profit/(Loss) Before Tax and Exceptional Item  (254.24)  327.13  496.68  1,917.16 

Net Profit/(Loss) After Tax and Exceptional Item  (287.99)  (440.93)  212.10  945.39 

(   in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES

FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors 

Himanshu Kapania

Managing  Director

DIN: 03387441

Place  :   Mumbai

Date   :   22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand

Silver eTFs

your
money

Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver

1-month 3-month 6-month 1-year 3-year
Returns above one-year are compound annualised. Returns are not available for
silver beyond three years. Source: Navigation RA
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
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Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)
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For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand

Silver eTFs

your
money

Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver

1-month 3-month 6-month 1-year 3-year
Returns above one-year are compound annualised. Returns are not available for
silver beyond three years. Source: Navigation RA
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Silvermayglitter on
attractive gold-silver
ratio, highdemand

Silver eTFs

your
money

Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver

1-month 3-month 6-month 1-year 3-year
Returns above one-year are compound annualised. Returns are not available for
silver beyond three years. Source: Navigation RA
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Geopolitical risks cloud InterGlobe Aviation’s near-term outlook
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Turbulence ahead

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)

CREATING AND SCALING GROWTH ENGINES
FOR A GROWING ECONOMY

TM

For and on behalf of the Board of Directors

Himanshu Kapania
Managing Director

DIN: 03387441
Place : Mumbai
Date : 22nd May, 2025

ADITYA BIRLA GROUP COMPANY

INNOVATING FOR A BETTER WORLD

Scan the
QR Code
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IndiGo soarsdespite
valuationair pocket
ram PraSad Sahu
Mumbai, 22May

InterGlobe Aviation, India’s
largest airline and the operator of
IndiGo, posted its highest ever
fourth — quarter profit,
bolstered by lower unit costs and
higheryields.

The airline’s healthy operating
performancewas largelydrivenby
a 24 per cent year-on-year (Y-o-Y)
increase in revenue, with passen-
ger revenue rising 25 per cent and
ancillary income growing at a
similar pace.

Operating profit margins
before rentals and adjusted for
forex changes stood at a robust
30.8 per cent. This was under-
pinnedbya2.2percent increase in
yields to ~5.32, aided in part by
strong demand during theMaha-
kumbh. Passenger volumes
surged 20 per cent Y-o-Y, while
revenuepassengerkilometresrose
23 per cent.

Akeycontributor to themargin
expansion was a 6.6 per cent drop
in fuel unit costs to ~1.60 per seat
kilometre, thanks to a 9 per cent
decline in aviation turbine fuel
(ATF) prices.

Analysts led byAdityaMongia
of Kotak Research noted that this
marks the second consecutive
quarter in which IndiGo has
retained the full benefit of falling
crude prices — a trend that may
persist as current ATF prices
remain 10 per cent below the Q4
average.

Despite the robust Q4 showing
and encouraging medium-term
prospects, some brokerages
remain cautious in the near term.
The ongoing India-Pakistan con-
flict has triggered a wave of flight
cancellationsandweakenedbook-
ing trends, which are likely to
impact theJunequarter (Q1FY26).
Passenger traffic outlook remains
uncertain, though capacity is
expected to grow in themid-teens
year-on-year.

Jal Irani of Nuvama Research
expressed concern that capacity
expansion may outpace demand
in the short term, exerting press-
ure on yields. Nuvama has
trimmed its FY26 operating profit
forecast by 3 per cent, citing the
expected adverse impact on
demand and pricing. The broker-
agemaintainsa“hold”rating, sug-
gesting current valuations limit
upside potential despite underly-
ing positives.

On the other hand, Prabhudas
Lilladher remains upbeat with a
“buy” rating. Analysts led by
Jinesh Joshi highlight several
long-term growth levers, includ-
ing IndiGo’s strategy to deepen

international operations — with
global capacity set to rise 40 per
cent by FY30 — and its focus on
premiumofferings.

The recent rollout of ‘IndiGo
Stretch’ across five routes and the
decreasing count of grounded air-
craft are also seen as key enablers
for growth and margin improve-
ment. While short-term turbu-
lence remains, IndiGo’s structural
strengths and strategic initiatives
continue to position it well for
long-termgains.

Elara Securities is positive on
thestockgiventhesofteningcrude
oil price, higher primary aircraft
delivery to IndiGo, capacity
expansion at major airports, and
the return of the groundedPratt &
Whitneyfleet.

Ontheotherhand,competitors
face constraints to aggressively
add capacity unless Boeing
improves itsglobaloperations ina
sustainedmanner.Analysts ledby
Gagan Dixit have reiterated a
“buy” rating and increased earn-
ings by 14 per cent in FY26 and 13
per cent in FY27.

The firm’s profit rose 61.9 per
cent Y-o-Y to touch ~3,068 crore,
drivenbyasurge in traveldemand
during the Mahakumbh in
Prayagraj, an extended wedding
season, a sharp reduction in the
number of grounded aircraft over
the last fewquarters, andeffective
cost control.

The consolidated net profit for
FY25 stood at ~7,258 crore, a drop
of 11.2 per centY-o-Y. “Therewasa
temporary moderation in
demand, led by elections and
heatwave, in the first half of the
year” IndiGo Chief Executive
Officer (CEO) Pieter Elbers said
duringthepost-resultsconference
callwith analysts.

“In the fourth quarter, we
served thehighest number of pas-
sengers in any quarter. We also
posted the highest fourth-quarter
profit foranyyear sinceour incep-
tion,” he added.

SarbajeetKSen

Silvercouldsoongainfavour
amonginvestors,especiallyas
global tradedealsare formalised.
Whilegoldhasdominatedinves-
tor interestover thepastyear
amidgeopolitical tensionsand
tradeconflicts, silver isbegin-
ningtoemergefromitsshadow.

For thethree-yearperiod,
goldandsilver fundshavegiven
anaveragereturnof21.28per
centand14.78percentcom-
poundedannually, respectively.
However,over thepastmonth,
goldexchange-tradedfunds
(ETFs)havefallenby1.62per
centwhilesilverETFshave
gained0.55percentonaverage.
Expertsbelievegoldremainsa
corecomponentofdiversified
portfolios,butsilveroffersan
attractiveopportunity.

“Silver is still tradingbelowits
2011peakof$45,despitestrong
demandandafavourablegold-
to-silver ratio.Historically, such
conditionshave ledtosilverout-
performinggold.Whilegoldmay

continue its run,silvercouldplay
catch-up,makingthisagood
timetoconsidersilverETFs,”
saysNiranjanAvasthi, senior
vicepresident,EdelweissMutual
Fund.“Whilegoldwillnowcon-
tinuetoconsolidate,weare
relativelymorebullishonsilver,”
saysSiddharthSrivastava,head–
ETFproductandfundmanager,
MiraeAsset InvestmentMan-
agers (India).

Demandoutpacingsupply
Goldhasbenefitedfromsafe-

havendemandtriggeredbygeo-
political tensions, tradewarsand
centralbankpurchases.With
countriesenteringnewtrade
pacts, silverdemandmaysurge
dueto its industrialutility.

“Silverplaysadual roleas
bothanindustrialandprecious
metal,offering investorsa
uniqueopportunity forportfolio
diversification. Its long-term
growthoutlookremainsstrong,
drivenbyrisingdemandinkey
sectorssuchasrenewable
energy,electronics, telecom-
munications,andautomotive,”
saysVishalJain,chiefexecutive
officer,ZerodhaFundHouse.

Silverdemandisexpectedto
rise furtherwiththegrowthof
sectors likeartificial intelligence,
electronicsandtelecom.“With
silverdemandconsistentlyout-
pacingsupply,weexpectsilver to
outperformgold inthemedium
term,”saysAvasthi.

Investorsmustbecognisant
of therisksaswell.Likeanyother
commodity, silvercango
throughalull. Italsodoesnot
offeranyincomeexceptwhenits
pricerises. “While investing ina
silverETF,oneshouldbeaware
that ithashistoricallyexhibited

higherpricevolatility thangold
andisexposedtotheriskof
slower-than-expected industrial
demand,”saysSrivastava.

TaketheETFroute
ByinvestingviasilverviaETFs,
investorscanavoidchallenges
suchasassessingpurity, storage
(it isbulkier thangold),and
insurancecosts (tosafeguard
against theft)associatedwith
physical silver.

“SilverETFsprovide inves-
torswithavaluable tool todiver-
sify theirportfoliosand
capitaliseonthemetal’sunique
characteristics,” saysJain.

Altogether, 15silverETFscol-
lectivelymanage~15,470.76crore
inassets. “Wheninvesting ina
silverETF, investorsshouldcom-
pare totalexpenseratio, liquidity
ontheexchange,andtracking
difference.Theyshouldensure
that thetransactionprice is
aroundthereal-timeindicative
netassetvalue (iNAV)of theETF.
Investorsshouldalsousea limit
price toconduct thetransaction,
otherwise itmaygetexecuted
awayfromthefairprice,”says
Srivastava.

Limitedallocation
Experts recommendameasured
approach.“SilverETFsare ideal
for investorswithamoderate to
highriskappetiteseekingdiver-
sification.Thosealready
invested ingoldETFsshould
consideraddingsilverETFs,as
bothmetalsoftenperformwell
together.A5–10percentalloca-
tionwitha3–5yearhorizonis
recommendedformeaningful
returns.Conservative investors
mayavoidsilverdueto itshigher
volatility,” saysAvasthi.

It is timetofile income-taxretu-
rnsandmanynon-resident
Indians (NRIs)are likelyasking
whether theyneedtodoso in
India.Accordingtothe income-
taxdepartment,an individual’s
residential status is thefirst fac-
tor indeterminingtax liability.

“AnNRI is liable topaytax in
Indiaonlyonthe incomeearned

orreceivedinIndia.This
includesrent fromIndianprop-
erty, interestonNon-Resident
Ordinary (NRO)accounts,which
issavingsorcurrentaccount in
IndianRupees forNRIs inIndia,
orcapitalgains fromIndian
assets,” saidSRPatnaik,partner
andheadof taxationat lawfirm
CyrilAmarchandMangaldas.

HowisfilingdifferentforNRIs?
“Resident individualsare taxed
onglobal incomeandcanuse
ITR-1 (Sahaj) forsimple income
sources.NRIs,however,must
useITR-2 if theydon’thavebusi-
ness income,or ITR-3 if theydo,”
Patnaikexplained.

Foreignincomeandreporting:

What’smandatory?
“Ifyou’reanNRIfor taxpur-
poses,your foreignincomeisnot
taxable inIndia,”
Patnaiksaid. “Also,unlikeresi-
dents,NRIsarenotmandatedto
disclose foreignbankaccounts
orassetsunderScheduleFA.
However, theymaydosovolun-
tarily," Patnaikadded.

DoNRIs have to file tax returns in India?
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Readfull reporthere:mybs.in/2en4sd8 Compiled by Amit KumAr

Gold outperforms massively
Average returns (%)
n Gold n Silver
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Returns above one-year are compound annualised. Returns are not available for
silver beyond three years. Source: Navigation RA
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Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

Notes:
1. Key Standalone Financial Information:

2. The Board of Directors has recommended a dividend of ` 10 per equity share (face value ` 2 each) for the year ended 31st March, 2025. This is subject to approval of
the shareholders at Annual General Meeting.

3. The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is available on the stock exchange websites, www.nseindia.com and
www.bseindia.com and on the Company’s website www.grasim.com.

Extract of the Audited Consolidated Financial Results
for the Three Months and Year ended 31stMarch 2025

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 44,650.67 38,154.36 1,49,936.93 1,32,242.58

Net Profit Before Tax and after Exceptional Item 3,996.01 3,928.47 10,825.06 13,699.81

Net Profit After Taxes and Non-Controlling Interest 1,495.90 1,369.82 3,705.68 5,624.49

Total Comprehensive Income for the period (comprising Net Profit for the
period after Tax and Other Comprehensive Income after Tax) 3,195.82 1,861.24 8,180.60 13,888.12

Paid up Equity Share Capital (face value ` 2 per share) 136.11 132.80

Other Equity (excluding Revaluation Reserve) 97,373.12 88,519.60

Net worth 97,509.23 88,652.40

Earning per share (of ` 2 each) (not annualised):
a) Basic (`)
b) Diluted (`)

22.22
22.19

20.69
20.65

55.57
55.50

85.29
85.15

Debt - Equity Ratio (in times) 1.16 0.97 1.16 0.97

Debt Service Coverage Ratio (in times) 3.95 7.56 2.94 3.57

Interest Service Coverage Ratio (in times) 5.80 8.88 5.30 8.65

( in Crore, except otherwise stated)

Particulars Three Months
Ended 31/03/25

Three Months
Ended 31/03/24

Year Ended
31/03/2025

Year Ended
31/03/2024

Total Income from Operations 9,152.67 7,027.77 33,278.34 27,103.93

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) 447.47 786.84 2,856.58 3,572.64

Net Profit/(Loss) Before Tax and Exceptional Item (254.24) 327.13 496.68 1,917.16

Net Profit/(Loss) After Tax and Exceptional Item (287.99) (440.93) 212.10 945.39

( in Crore, except otherwise stated)
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.
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In the January-March 
quarter, Google 
allocated 15% of its 
revenue to research 
and development

According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.
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In the January-March 
quarter, Google 
allocated 15% of its 
revenue to research 
and development

According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

ISSUE OUT
TOMORROW

DESI DECO

TASTE: How bars are 
�ipping the menu for 
zero-proof drinks

SPORTS: Open 
season at 
Roland Garros

PAUSE: Disfrutar vs 
Noma—a tale of 
two Michelin meals 

BUSINESS LOUNGE: 
Meet Roy Kapur Films’ 
Siddharth Roy Kapur 

Art Deco architecture, which marks its 
centenary this year, has gone online with 
architects in di�erent cities starting 
social media pages to show how each 
part of India made this movement its own
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.
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In the January-March 
quarter, Google 
allocated 15% of its 
revenue to research 
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According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05
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`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76
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`
`
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.
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According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.
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According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services
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By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`
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Art Deco architecture, which marks its 
centenary this year, has gone online with 
architects in di�erent cities starting 
social media pages to show how each 
part of India made this movement its own
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.

innovation DRIVE
In the January-March 
quarter, Google 
allocated 15% of its 
revenue to research 
and development

According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director

DIN 07266678

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED

`
`

`
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Pro-competitive AI is 
Google’s path forward
CEO Pichai reaffirms faith in deep research to drive the company’s future

Sundar Pichai marks a decade as Google’s CEO this year. AFP

MINT SHORTSm

Samsung starts manufacturing of 
its slimmest smartphone in India
New Delhi: South Korean smartphone major Samsung on 
Thursday said it has started manufacturing its slimmest smart-
phone, the Galaxy S25 Edge, in India. The company launched the 
Galaxy S25 Edge in global markets, including India, on 13 May. 
Built on the Qualcomm AI chipset Snapdragon 8 Elite Mobile 
Platform, the device has been priced in the range of ₹1.09-1.22 
lakh apiece. PTI

Sanofi makes Alzheimer’s drug 
play with Vigil Neuroscience buy

Sanofi will acquire Vigil Neuroscience, a clinical-stage bio-
tech company, in a $470 million deal, the companies said 
on Thursday, as the French drugmaker seeks to boost its 
neurological pipeline through an Alzheimer’s drug. Sanofi 
would pay $8 per share to Vigil shareholders, who would 
also be eligible for a contingent value right (CVR) of $2 per 
share, the statements added. The CVR is tied to a drug that 
Vigil is developing for the potential treatment of Alz-
heimer’s disease. REUTERS

Data Sutram secures Series A 
funding led by B Capital, Lightspeed
Bengaluru: Fintech company Data Sutram has raised $9 million 
(about ₹77.3 crore) in a Series A funding round led by venture 
capital firms B Capital and Lightspeed, to build its platform which 
enables financial institutions to manage fraud and ensure regula-
tory compliance. The Mumbai-based startup said the funding 
round will help it accelerate the development of its platform to 
deliver intelligent applications for fraud detection, risk assess-
ment and collections optimization across the financial services 
sector. ROSHAN ABRAHAM

Transition VC leads Promethean 
Energy’s pre-Series A round
Bengaluru: Promethean Energy has raised $2 million in a Pre-
Series A round led by Transition VC, with participation from 
investors such as Sangam Venture, Sagana Capital and Fondation 
Botnar. The company said it will invest in expanding product 
offerings, scaling operations and deepening its presence across 
India and South-East Asia.. ROSHAN ABRAHAM

REUTERS

Shouvik Das
shouvik.das@livemint.com
Mountain View, California

M arking a decade as Google’s 
chief executive officer 
(CEO), Sundar Pichai reaf-
firmed his faith in the power 
of fundamental research to 

drive the company’s future in artificial 
intelligence (AI), even as it faces rising com-
petition and regulatory scrutiny.

He emphasized that Google’s strategy 
remains “pro-competitive,” citing its open 
contributions to global AI development and 
partnerships with over 2,000 companies as 
evidence of its ecosystem-first mindset.

“While some ideas can convert into 
products right away, some take time. For 
instance, we spoke yesterday about text dif-
fusion—this is one area where we’re push-
ing the frontiers of diffusion technology in 
AI in a new way,” Pichai told Mint on 
Wednesday.

“Down the line, it’ll make sense to bring 
it to products in various interesting ways. 
But there are more examples—Waymo is a 
big one where our research led to the prod-
uct. Project Astra is another—and us bring-
ing it to people as a product also lets us see 
how it is used by everyone, and we learn 
from it,” he added.

During his tenure, the ongoing antitrust 
hearings with the US Federal 
Trade Commission (FTC) and 
Department of Justice (DoJ), 
along with the rise of OpenAI 
and other generative AI chal-
lengers, have posed some of 
the biggest threats to Google 
and its $2 trillion market cap—
built largely on its dominance 
in search, advertising and mobile devices.

Despite the noise, Pichai’s message was 
clear: Google’s investment in AI remains 
guided by a long-term lens, with a focus on 
innovation rather than rapid commercial 
wins.

“We’re committed to driving fundamen-
tal research, and you’ll see Google move 

aggressively to put the results of this 
research in the hands of the people—even 
if that may need some time,” Pichai said.

The 20 May Google I/O keynote, which 
saw AI mentioned 92 times in just two 
hours, was widely seen as a defining 
moment—possibly the first time that ana-
lysts, investors and users seemed con-

vinced of Google’s AI momentum.
The company had previously come 

under fire for failing to cash in on the trans-
former model it invented in 2017—technol-
ogy that underpins nearly every modern 
large language model, including OpenAI’s 
ChatGPT. On Tuesday, Mint reported that 
co-founder Sergey Brin’s return to working 

full-time at the company was driven by this 
very gap.

Following the keynote, Google’s stock 
price surged from $165.01 on Tuesday to 
$174.09 on Wednesday—a 5.5% gain—
buoyed by analyst optimism. This comes 
despite the stock being down over 5% in the 
past year, with last year’s I/O conference 

considered underwhelming in 
comparison.

By contrast, Microsoft—
which has invested over $10 
billion in OpenAI—has seen its 
share price rise more than 5% 
over the same period.

In the first quarter (January-
March) of fiscal year 2025, 

Google allocated 15% of its revenue—or 
$13.6 billion—to research and develop-
ment, underscoring the scale of its long-
term bet.

For an extended version of this story, go to 
livemint.com.

The author is in Mountain View, Califor-
nia to attend I/O 2025 on Google’s invitation.

innovation DRIVE
In the January-March 
quarter, Google 
allocated 15% of its 
revenue to research 
and development

According to 
Pichai, Google’s 
investment in AI 
remains guided by a 
long-term lens

The tech giant’s 
focus remains on 
innovation rather 
than rapid 
commercial wins

adding that the fund will also 
offer co-investment opportu-
nities for strategic partners 
alongside leading rounds.

On sectoral focus, Nag said 
there are multiple strong tail-
winds in consumption. “With 
the rise of GenZ and mass 
affluent and per capita income 
increasing, discretionary spe-
nds are also on the rise. There 
is scope for multiple global 
consumer brands that can 

come from India.”
“We are also 

spending a lot of 
time understand-
ing defence, 
space, semicond-
uctor and precis-
ion manufactur-
ing industries. 
There is also a lot 
to do in building 

strong global supply chains,” 
Nag said. Other sectors such as 
financial services remain und-
erpenetrated, while GenAI-led 
services are expected to disr-
upt traditional services com-
panies, he added. The fund has 
made four investments across 
sectors such as gaming, con-
sumer, software-as-a-service 
and space-tech, though it did 
not disclose specific names.

For an extended version of 
this story, go to livemint.com.

Priyamvada C
priyamvada.c@livemint.com
Mumbai

3 60 ONE Asset, a wholly 
owned subsidiary of 360 
ONE WAM, has launc-

hed an early-stage fund with a 
₹500 crore corpus to back 
seed and Series A startups acr-
oss key sectors, a top executive 
said.

With cheque sizes ranging 
from ₹10-25 crore, the fund 
will aim for meaningful own-
ership in about 25 companies, 
focusing on areas such as 
domestic consumption, fron-
tier technology, financial ser-
vices infrastructure and gen-
erative artificial intelligence 
(GenAI)-led services.

“The stage that we will come 
at will be the first institutional 
round in a company that is 
beginning to see strong and 
early signs of a product market 
fit. With this fund, we aim to 
bridge the funding gap 
between the very early stages 
and the growth stage options 
that are available 
in the market,” 
Abhishek Nag, 
strategy head of 
early-stage ven-
ture capital (VC) 
at 360 ONE Asset, 
told Mint in an 
interview.

While older VC 
funds have bec-
ome larger and are targeting 
relatively later stages, the ear-
ly-stage end of the spectrum 
now has a robust pool of micro 
VC firms, solo general partners 
(GPs) and angel investors issu-
ing pre-seed cheques.

“Our focus is the stage in the 
middle where we hope to build 
a high conviction, concen-
trated portfolio of companies 
that have a reasonable product 
market fit with good funda-
mentals in place,” Nag said, 

360 ONE Asset 
launches ₹500 cr 
early-stage fund

Abhishek Nag, strategy head, 
early-stage VC, 360 ONE Asset.  

The fund will 
focus on areas 

such as domestic 
consumption, 

frontier tech and 
GenAI-led 
services

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of audited Standalone and Consolidated
Financial Results for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results is available on the Stock Exchange websites and on the
Company's website www.kilburnengg.com. The same can be accessed by scanning the QR code
provided below.

By Order of the Board

Date : 21st May, 2025 (Ranjit Lala)
Place : Kolkata Managing Director
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 10,316.32 33,800.02 8,622.72
2 Profit / (Loss) before Tax 2,479.60 7,350.90 1,696.47
3 Net Profit/ (Loss) after Tax 1,625.28 5,481.64 1,223.62
4 Total Comprehensive Income /

(Loss) for the period/ year 1,346.72 5,360.67 1,191.78
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 3.63 12.24 3.05

PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED
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`

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 (` in Lakhs)

Sr.
No. (AUDITED) (AUDITED) (AUDITED)

31.03.2025 31.03.2025 31.03.2024
1 Total Income 12,780.14 42,761.91 12,278.46
2 Profit / (Loss) before Tax 2,941.43 8,266.47 2,841.00
3 Net Profit/ (Loss) after Tax 2,041.15 6,238.99 2,310.61
4 Total Comprehensive Income /

(Loss) for the period/year 1,754.16 6,103.09 2,277.15
5 Paid-up equity share capital

(Face Value 10 each) 4,748.79 4,748.79 4,182.04
6 Earnings Per Share (EPS) (in )

Basic and Diluted EPS (in ) 4.56 13.94 5.76
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Art Deco architecture, which marks its 
centenary this year, has gone online with 
architects in di�erent cities starting 
social media pages to show how each 
part of India made this movement its own
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&¹ Î³Ñz ÎƒÎ¸ú ÎƒÎ¸àìA¡ \à>à[Zá ë™ l¡üv¡û¡ Î[³[t¡¹ "àÎÄ [¤ìÅÈ Îà‹à¹> Î®¡à \>¸
š[¹W¡àºA¡ ³“¡ºã¹ (Board of Director) ÎƒÎ¸ [>¤¢àW¡> l¡üšºìÛ¡¸ "y [¤`¡[œ¡¹ ÎìU
Nøà³ [®¡[v¡A¡ JÎØl¡à [>¤¢àW¡A¡ t¡à[ºA¡à (Draft Voter List) Î}ì™à[\t¡ Òº ™à &Òü
[¤`¡[œ¡¹ "}Å [ÒÎàì¤ š[¹K[ot¡ Òì¤ú ' [>¤¢àW¡A¡ t¡à[ºA¡à Î}yû¡à”z ëA¡à> Î}ì™à\>¡ú
Î}ìÅà‹> [A¡}¤à [¤ìÚà\> [¤ÈìÚ ëA¡à> ÎƒìÎ¸¹ ìA¡à> ¤v¡û¡¤¸ =àA¡ìº "[®¡ì™àìK¹ Ñ¬šìÛ¡
šø³ào t¡=¸à[ƒ ÎÒ "àì¤ƒ>A¡à¹ã [>ì\ ¤à  t¡àò¹ ‡à¹à Û¡³t¡àšøàœ¡ (Authorised) ¤¸[v¡û¡
t¡à [º[Jt¡ ®¡àì¤ Òü}¹à[\¹ 23,05.2025 t¡à[¹J Òìt¡ 05.06.2025 t¡à[¹ìJ¹
³ì‹¸ Î[³[t¡¹ "[ó¡ìÎ ë™ ìA¡à> A¡àì\¹ [ƒ> ÎA¡àº 11.00 Q[i¡A¡à Òìt¡ ƒåšå¹ 02.00
Q[i¡A¡à¹ ³ì‹¸ šøà[œ¡ Ñ¬ãA¡à¹ ÎàìšìÛ¡ \³à [ƒìt¡ šà¹ì¤>ú l¡üšì¹àv¡û¡ ¤v¡û¡¸ì¤¹ l¡üš¹
"àKà³ã Òü}¹à[\¹ 09.06.2025 t¡à[¹ìJ ÎA¡àº 11.00 Q[i¡A¡à Òìt¡ ƒåšå¹ 02.00
Q[i¡A¡à¹ ³ì‹¸ ÎÒA¡à¹ã [¹i¡à[>¢} "[ó¡Îà¹, ¤ì¹Úà ³à[\ƒà Î³¤àÚ Aõ¡[È l¡üÄÚ> Î³¤àÚ
Î[³[t¡ [º– ‡à¹à Î[³[t¡¹ "[ó¡Î KõìÒ Ç¡>à[> Òì¤ú ¤¸[v¡û¡Kt¡®¡àì¤ '[ƒ> "[®¡ì™àKA¡à[¹ìA¡
l¡üš[Ñ‚t¡ =àA¡ìt¡ ¤ºà ÒìZáú ">¸=àÚ &A¡t¡¹ó¡à [Î‡ý¡à”z Òì¤ú Ç¡>à[> ëÅìÈ Wè¡úà”z [>¤¢àW¡>
t¡à[ºA¡à (Final Voter List) "àKà³ã Òü}¹à[\ 09.06.2025 t¡à[¹ìJ [¤A¡àº 3.00
i¡à¹ š¹ Î[³[t¡¹ ì>à[i¡Å ì¤àìl¢¡ šøA¡à[Åt¡ Òì¤ú
JÎØl¡à ë®¡ài¡à¹ t¡à[ºA¡à šøA¡àìÅ¹ t¡à[¹J–- 23.05.2025
Wè¡Øl¡à”z ë®¡ài¡à¹ t¡à[ºA¡à šøA¡àìÅ¹ t¡à[¹J–- 09.06.2025
Ñ‚à>–-Î[³[t¡¹ A¡à™¢àºÚ

Ñ¬àÛ¡¹ú-
Aõ¡Åà>å [Î}Ò ¹àÚ

ÎÒA¡à¹ã [¹i¡à[>¢} "[ó¡Îà¹
¤ì¹Úà ³à[\ƒà &Î ëA¡ Òül¡ü &Î [º–

Ñ¬àÛ¡¹¡ú-
>ì¤@ƒå ëQàÈ

ÎÒA¡à¹ã [¹i¡à[>¢} "[ó¡Îà¹
¤ì¹Úà ³à[\ƒà &Î ëA¡ Òül¡ü &Î [º–

[A¡º¤ào¢ Òü[g[>Úà[¹} [º[³ìi¡l¡
ë¹[\ "[ó¡Î – Òül¡ü[>i¡ >}. 1901, 19 t¡ºà, ¤àìÚà*Úà“¡à¹- ¤ÃA¡ ‘&’, 789 "à>@ƒšå¹ Òü¡. ëA¡¡.[i¡, A¡ºA¡àt¡à- 700 017

CIN: L24232WB1987PLC 042956 *ìÚ¤ÎàÒüi¡ – www.killburnengg.com

31 ³àW¢¡ 2025 t¡à[¹ìJ Î³àœ¡ íy³à[ÎA¡ &¤} ¤áì¹¹ \>¸
[>¹ã[Û¡t¡ Ñ¬t¡”| "à[=¢A¡ ó¡ºàó¡ìº¹ &A¡[i¡ Î}[Û¡œ¡Îà¹ (ºÛ¡ i¡àA¡à)

1¡ ë³ài¡ "àÚ 10,316.32 33,800.02 8,622.72
2¡ ºà®¡¡ú (Û¡[t¡) A¡ì¹¹ šèì¤¢ 2,479.60 7,350.90 1,696.47
3¡ ºà®¡¡ú (Û¡[t¡) A¡ì¹¹ š¹ 1,625.28 5,481.64 1,223.62
4 ë³ài¡ ¤¸àšA¡ ºà®¡¡ú (Û¡[t¡) ë³Úàìƒ ( Î}™åv¡û¡ ºà®¡¡ú  (Û¡[t¡)

 ë³Úàìƒ (A¡ì¹¹ š¹) &¤}
">¸à>¸ ¤¸àšA¡ "àÚ ú  (Û¡[t¡) (A¡ì¹¹ š¹) 1,346.72 5,360.67 1,191.78

5 šøìƒÚ ÒüAå¡¸Òü[i¡ ëÅÚà¹ ³èº‹>
(ëó¡Î ®¡¸àºå 10 i¡àA¡à šø[t¡) 4,748.79 4,748.79 4,182.04

6 ëÅÚà¹ šø[t¡ "àÚ (Òü[š&Î) (i¡àA¡àÚ)
³èº * [³Åø Òü[š&Î (i¡àA¡àÚ) 3.63 12.24 3.05

yû¡³. [¤¤¹o ¤È¢ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2025

[t¡>³àÎ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2024

[t¡>³àÎ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2025

31 ³àW¢¡ 2025 t¡à[¹ìJ Î³àœ¡ íy³à[ÎA¡ &¤} ¤áì¹¹
[>¹ã[Û¡t¡ Î³[Þt¡ "à[=¢A¡ ó¡ºàó¡ìº¹ Î}[Û¡œ¡Îà¹ (ºÛ¡ i¡àA¡à)

‰Ê¡¤¸–
l¡üšì¹¹[i¡ 31ìÅ ³àW¢¡ 2025 t¡à[¹ìJ Î³àœ¡ íy³à[ÎA¡ &¤} ¤áì¹¹ \>¸ [>¹ã[Û¡t¡ Ñ¬t¡”| &¤} &A¡ã®è¡t¡ "à[=¢A¡ ó¡ºàó¡ìº¹
[¤¤¹oã¹ &A¡[i¡ [¤Åƒ [¤>¸àìÎ¹ &A¡[i¡ "}Å, ™à SEBI (t¡à[ºA¡à¤‡ý¡ ¤à‹¸¤à‹A¡t¡à &¤} šøA¡àìÅ¹ šøìÚà\>ãÚt¡à) šø[¤‹à>,
2015 &¹ 33 >} ë¹P¡ìºÅì>¹ "‹ãì> Ð¡A¡ &GìW¡gP¡[ºìt¡ ƒà[Jº A¡¹à ÒìÚìáú íy³à[ÎA¡ "à[=¢A¡ ó¡ºàó¡ìº¹ Î´šèo¢
[¤>¸àÎ Ð¡A¡ &GìW¡ìg¹ *ìÚ¤ÎàÒüi¡ &¤} ìA¡à´šà[>¹ *ìÚ¤ÎàÒüi¡ www.kilburnengg.com-& šà*Úà ™àì¤ú >ãìW¡
šøƒv¡ QR ìA¡àl¡ ÑHþ¸à> A¡ì¹* &[i¡ "¸àìGÎ A¡¹à ë™ìt¡ šàì¹ú

t¡à[¹J– 13 >ì®¡ ¬́¹ 2024
Ñ‚à> – A¡ºA¡àt¡à

ë¤àìl¢¡¹ "àìƒÅ‡à¹à,
(¹[gt¡ ºàºà)

³¸àì>[\} l¡àÒüì¹C¡¹
DIN 07266678

1¡ ë³ài¡ "àÚ 12,780.14 42,761.91 12,278.46
2¡ ºà®¡¡ú (Û¡[t¡) A¡ì¹¹ šèì¤¢ 2,941.43 8,266.47 2,841.00
3¡ ºà®¡¡ú (Û¡[t¡) A¡ì¹¹ š¹ 2,041.15 6,238.99 2,310.61
4 ë³ài¡ ¤¸àšA¡ ºà®¡¡ú (Û¡[t¡) ë³Úàìƒ ( Î}™åv¡û¡ ºà®¡¡ú  (Û¡[t¡)

ë³Úàìƒ (A¡ì¹¹ š¹) &¤}
">¸à>¸ ¤¸àšA¡ "àÚ ú  (Û¡[t¡) (A¡ì¹¹ š¹) 1,754.16 6,103.09 2,277.15

5 šøìƒÚ ÒüAå¡¸Òü[i¡ ëÅÚà¹ ³èº‹>
(ëó¡Î ®¡¸àºå 10 i¡àA¡à šø[t¡) 4,748.79 4,748.79 4,182.04

6 ëÅÚà¹ šø[t¡ "àÚ (Òü[š&Î) (i¡àA¡àÚ)
³èº * [³Åø Òü[š&Î (i¡àA¡àÚ) 4.56 13.94 5.76

¤È¢ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2025

[t¡>³àÎ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2024

[t¡>³àÎ Î³àìœ¡
(š¹ã[Û¡t¡)

31.03.2025

yû¡³. [¤¤¹o

šè¤¢àÅà [¹ìÎàÎ¢ [º[³ìi¡l¡
ë¹[\. "[ó¡Î – 25, šàA¢¡ ëº>, A¡ºA¡àt¡à-700 016

®¡à¹t¡, ëó¡à>– 2229-2881, 2249-5524,
Òü- ë³º– corporate@purbasharesources.in,

*ìÚ¤ ÎàÒüi¡ – www.purbasharesources.in
CIN - L65993WB1980PLC032908

31 ³àW¢¡ 2025 t¡à[¹ìJ ëÅÈ Ò*Úà íy³à[ÎA¡ &¤}
¤áì¹¹ [>¹ã[Û¡t¡ "à[=¢A¡ ó¡ºàó¡ìº¹ Î}[Û¡œ¡Îà¹

(ºÛ¡ i¡àA¡à)
yû¡³
>}

[¤¤¹o 3 ³àÎ ëÅìÈ
31¡ú3¡ú25

¤È¢ ëÅìÈ
31¡ú3¡ú25

Î³tå¡º¸ 3 ³àÎ
šè¤¢ ¤È¢ ëÅìÈ
31¡ú3¡ú24

1. A¡à¹¤à¹ ë=ìA¡ ë³ài¡ "àÚ ([>i¡) (179.58) 204.75 26.11
2. Î³ìÚ¹ \>¸ [>i¡ ºà®¡¡ú (Û¡[t¡) (A¡ì¹¹ "àìK,

¤¸[t¡yû¡³ã &¤}ú "=¤à "Îà‹à¹o "àÒüìi¡³) (198.48) 96.52 (38.04)
3. Î³ìÚ¹ \>¸ [>i¡ ºà®¡¡ú (Û¡[t¡) (A¡ì¹¹ "àìK,

¤¸[t¡yû¡³ã &¤}¡ú "=¤à "Îà‹à¹o "àÒüìi¡³P¡[º¹ šì¹) (198.48) 96.52 (38.04)
4. Î³ìÚ¹ \>¸ [>i¡ ºà®¡¡ú (Û¡[t¡) (A¡¹ šì¹, ¤¸[t¡yû¡³ã

&¤}¡ú  "=¤à "Îà‹à¹o "àÒüìi¡³P¡[º¹ šì¹) (189.39) 47.89 (48.98)
5. Î³ÚA¡àìº¹ \>¸ ë³ài¡ ¤¸àšA¡ "àÚ  ºà®¡ ¡ú (Û¡[t¡)

Î³[Þt¡ [Î³ìÚ¹ \>¸ (A¡ì¹¹ šì¹) &¤} ">¸à>¸
¤¸àšA¡ "àÚ (A¡ì¹¹ šì¹)] (55.07) 334.17 (55.41)

6. ÒüAå¡¸Òü[i¡ ëÅÚà¹ ³èº‹>
(ëó¡Î ®¡¸àºå 10¡ú-) 300.10 300.10 300.10

7. šå>³è¢º¸àÚ> ¤¸t¡ãt¡ Î}¹[Û¡t¡¡
Î}¹Û¡o¡ 2,900.09 2,900.09 2,565.92

8. ëÅÚà¹ šø[t¡ "àÚ
(šø[t¡[i¡ 10¡ú- i¡àA¡à) (¤à[È¢A¡ >Ú "”z¤¢t¡¢ã Î³ìÚ¹
\>¸) (W¡ºì¤ &¤} A¡à™¢yû¡³ ¤Þê¡ A¡¹à ÒìZá)
(šø[t¡[i¡ 10¡ú- i¡àA¡à¹ F.V)
³èº &¤} [³Åø (6.31) 1.60 (1.63)

‰Ê¡¤¸–
1. 31 ³àW¢¡, 2025 t¡à[¹ìJ Î³àœ¡ ¤áì¹¹ \>¸ l¡üšì¹àv¡û¡ [>¹ã[Û¡t¡ "à[=¢A¡ ó¡ºàó¡ºP¡[º
"[l¡i¡ A¡[³[i¡ ‡à¹à š™¢àìºàW¡>à A¡¹à ÒìÚìá &¤} 22 ë³, 2025 t¡à[¹ìJ ">å[Ë¡t¡ t¡àìƒ¹ ì¤àl¢¡
Î®¡àÚ š[¹W¡àº>à šÈ¢ƒ A¡tõ¡¢A¡ ">åì³à[ƒt¡ ÒìÚìá, SEBI (t¡à[ºA¡à¤‡ý¡ ¤à‹¸¤à‹A¡t¡à &¤} šøA¡àìÅ¹
šøìÚà\>ãÚt¡à) šø[¤‹à>, 2015 (Î}ìÅà[‹t¡) &¹ šø[¤‹à> 33 ">åÎàì¹ú Î}[¤[‹¤‡ý¡ [>¹ãÛ¡A¡¹à
l¡üšì¹àv¡û¡ ó¡ºàó¡ìº¹ l¡üš¹ "š[¹¤[t¡¢t¡ ³t¡à³t¡ ÎÒ "[l¡i¡ šø[t¡ì¤ƒ> \à[¹ A¡ì¹ìá>ú
2. l¡üšì¹àv¡û¡[i¡ 31  ³àW¢¡, 2025 t¡à[¹ìJ Î³àœ¡ íy³à[ÎA¡ &¤} ¤áì¹¹ \>¸ ìA¡à´šà[>¹
[>¹ã[Û¡t¡ "à[=¢A¡ ó¡ºàó¡ìº¹ [¤Ñzà[¹t¡ [¤>¸àìÎ¹ &A¡[i¡ l¡ü‡ýõ¡[t¡ ™à SEBI (t¡à[ºA¡à¤‡ý¡ ¤à‹¸¤à‹A¡t¡à
&¤} šøA¡àìÅ¹ šøìÚà\>ãÚt¡à) šø[¤‹à>, 2015 &¹ šø[¤‹à> 33 &¹ "‹ãì> Ð¡A¡ &GìW¡ìg
ƒà[Jº A¡¹à ÒìÚìáú
3. íy³à [ÎA ¡  "à [= ¢A ¡  ó ¡ºàó ¡ ìº¹ Î´š èo ¢  [¤>¸ àÎ ëA ¡ à´šà [>¹ *ìÚ¤ÎàÒ ü i ¡
www.purbasharesources.in & šà*Úà ™àì¤ú
4. šè¤¢¤t¡¢ã íy³à[ÎA¡¡ú Î³ÚA¡àºú ¤áì¹¹ š[¹Î}J¸à>P¡[º šå>K¢[k¡t¡, šå>ìÅø¢oã¤‡ý¡ &¤}ú "=¤à
šøìÚà\ì> šå>K¢[k¡t¡ A¡¹à ÒìÚìá ™àìt¡ 31 ³àW¢¡ Î³àœ¡ ¤áì¹¹ \>¸ ëÅøoã[¤>¸àÎ [>[ÆW¡t¡ A¡¹à ™àÚú

š[¹W¡àºA¡ šÈ¢ìƒ¹ "àìƒÅyû¡ì³
[¤A¡àÅ "àK¹*Úàº [¤g¹à\A¡à

ëW¡Úà¹³¸à>
DIN:00012978

Ñ‚à>– A¡ºA¡àt¡à
t¡à[¹J– 22.05.2025

Notice Inviting e-Tender No-03/KGP/2025-26
Pradhan Khandari GP has invited percentage rate
e-Tender for total 3 (three) nos work. Last date of
documents downloads and bid submission is 22th
May, 2025 at 18:55 hrs & for. For details, please
visit website https://wbtenders.gov.in.

Sd/-
Pradhan

Khandari Gram Panchayat

ÒÚ¤¹Kàò* ë¹º*ìÚ ëÐ¡Å> Òìºà l¡üv¡¹ šè¤¢
Îã³à”z ë¹º*ìÚ¹ šø=³ "³õt¡ ëÐ¡Å>

l¡üv¡¹¤U ë=ìA¡ ƒãQà ¤àÎ š[¹ìÈ¤à
A¡ºA¡àt¡à, 22 ë³ – l¡üv¡¹¤ìU¹ [¤[®¡Ä
ë\ºà¹ ÎìU Î¹àÎ[¹ ƒãQàÚ ™àt¡àÚàìt¡¹
Îå[¤‹àì=¢ l¡üv¡¹¤U ¹àÊ¡öãÚ š[¹¤Òo [>K³
NBSTC l¡ üv¡¹¤ìU¹ ìA¡àW¡[¤Òà¹,
"à[ºšå¹ƒåÚà¹, \ºšàÒüP¡[Øl¡, [Å[ºP¡[Øl¡,
¹àÚKg * ³àºƒà ë=ìA¡ "t¡¸à‹å[>A¡ ¤àÎ
š[¹ìÈ¤à [ƒìt¡ W¡ìºìáú Î´ß[t¡ ³åJ¸³”|ã
³³t¡à ¤¸à>à[\¢ l¡üv¡¹¤ìU Îó¡ì¹ &Òü ¤àÎ
š[¹ìÈ¤à¹ A¡=à ìQàÈoà A¡¹à¹ š¹
NBSTC &Òü š[¹ìÈ¤à ëƒ*Úà¹ [Î‡ý¡à”z
ë>Ú ¤ìº Î}Ñ‚à¹ &A¡ ÅãÈ¢ "à[‹A¡à[¹A¡
\à[>ìÚìá>ú šø[t¡[i¡ ¹ç¡ìi¡ Îœ¡àìÒ¹ ƒå[ƒ>
A¡ì¹ &Òü ¤àÎ š[¹ìÈ¤à šà*Úà ™àì¤ú

ëA¡àW¡[¤Òà¹ - ƒãQà ®¡àÚà ó¡àºàA¡ài¡à,
[Å[ºP¡[Øl¡, ¹àÚKg, ³àºƒà, ¤Ò¹³šå¹,
Aõ¡Ì¡>K¹, A¡ºA¡àt¡à &¤} ¹àÚKg - ƒãQà
®¡àÚà ³àºƒà, ¤Ò¹³šå¹, Aõ¡Ì¡>K¹,
A¡ºA¡àt¡à "àKà³ã 30 ë³ Ç¡yû¡¤à¹
"à[ºšå¹ƒå™Øà¹ -  ƒãQà ®¡àÚà ó¡àºàA¡ài¡à,
[Å[ºP¡[Øl¡, ¹àÚKg, ³àºƒà, ¤Ò¹³šå¹,
Aõ¡Ì¡>K¹, A¡ºA¡àt¡à, ³àºƒà - ƒãQà ®¡àÚà

¤Ò¹³šå¹, Aõ¡Ì¡>K¹, A¡ºA¡àt¡à "àKà³ã
31 ë³ (Å[>¤à¹)  \ºšàÒüP¡[Øl¡ -  ƒãQà
®¡àÚà [Å[ºP¡[ Øl¡, ¹àÚKg, ³àºƒà,
¤Ò¹³šå¹, Aõ¡Ì¡>K¹, A¡ºA¡àt¡à  "àKà³ã
"àKà³ã 28 ë³ ¤å‹¤à¹, [Å[ºP¡[Øl¡ -
ƒãQà ®¡àÚà ¹àÚKg, ³àºƒà, ¤Ò¹³šå¹,
Aõ¡Ì¡>K¹, A¡ºA¡àt¡à "àKà³ã 29 ë³
ë=ìA¡ [>Ú[³t¡®¡àì¤ ™àyà Ç¡¹ç¡ A¡¹ì¤
¤ìº NBSTC Îèìy¹ J¤¹ú ³à=à[šáå
®¡àØl¡à ëA¡àW¡[¤Òà¹ - ƒãQà  ƒå Òà\à¹ 160

i¡àA¡à, "à[ºšå¹ƒåÚà¹ - ƒãQà  ƒå Òà\à¹
150 i¡àA¡à, \ºšàÒüP¡[Øl¡ - ƒãQà 1
Òà\à¹ 920 i¡àA¡à, [Å[ºP¡[Øl¡ - ƒãQà
&A¡ Òà\à¹ 800 i¡àA¡à, ¹àÚKg - ƒãQà
&A¡ Òà\à¹ 380 i¡àA¡à, ³àºƒà - ƒãQà
&A¡ Òà\à¹ 220 i¡àA¡à ‹à™¢ A¡¹à ÒìÚìáú

™[ƒ* "àKà³ã 15 \å> š™¢”z &Òü ®¡àØl¡à¹
l¡üš¹ 15 Åt¡à}Å áàØl¡ ëƒ*Úà Òì¤ ¤ìº
NBSTC  &A¡ [¤¤õ[t¡ìt¡ \à[>ìÚìáú
l¡üìÀJ¸ 45 "àÎ> [¤[ÅÊ¡ "t¡¸à‹å[>A¡
&Òü ®¡ºì®¡à 9600 &Òü ¤àÎ š[¹ìÈ¤à
ëƒ*Úà Òì¤ú³à[ºKàò*, 22 ë³ –   šø‹à>³”|ã Åøã

>ì¹@ƒø ë³àƒã ¹à\Ñ‚àì> "àìÚà[\t¡
&A¡[i¡ ëA¡@ƒøãÚ ">åË¡àì> ëƒÅ¤¸àšã
103[i ¡  š å>[¤ ¢A ¡ [Åt¡ "³ õt¡
ëÐ¡Åì>¹ l¡üì‡à‹> A¡ì¹>ú  "³õt¡
®¡à¹t¡ ëÐ¡Å> [ÑH þì³¹ "‹ãì>
®¡à¹t¡ãÚ ë¹ìº*ìÚ¹  ¹ê¡šàì”zì¹¹
ëÛ¡ìy &A¡[i¡ l¡üìÀJì™àK¸ "NøK[t¡ú
"Îì³¹ ÒÚ¤¹Kà ò* ë¹º*ìÚ
ëÐ¡Å>, ™à l¡ üv¡¹ šè¤ ¢ Îã³à”z
ë¹º*ìÚ ì\àì>¹ š ø=³ &¤}
&A¡³ày ëÐ¡Å> (103[i¡ ëÐ¡Åì>¹
³ì‹¸) &Òü '[t¡Òà[ÎA¡ l¡üì‡à‹>ã
">åË¡àì>¹ "}Å, ™à P¡¹ç¡â«šèo¢
š[¹A¡àk¡àì³à "à‹å[>A¡ãA¡¹o &¤}
"àe¡[ºA¡ Î}ì™àK ¤õ[‡ý¡¹ ³à‹¸ì³
[¤A¡[Åt¡ ®¡à¹t¡ [>³¢ào A¡¹à¹ šø[t¡
®¡à¹t¡ Î¹A¡àì¹¹  "i¡º šø[t¡Åøç¡[t¡¹
š øt¡ ãA¡ú ÒÚ¤¹Kà ò* ëÐ¡Åì>¹
l¡üì‡à‹> [áº ëƒÅ¤¸àšã ">åË¡àì>¹
&A¡[i¡ "}Å, ë™Jàì> šø‹à>³”|ã
26,000 ëA¡à[i¡ i¡àA¡à¹ l¡üÄÚ>

šøA¡¿ ¹àìÊ¡¹ šø[t¡ l¡ü;ÎK¢ A¡ì¹>,
™à ® ¡ à¹ìt ¡¹  â «¹ à [Þt¡
š[¹A¡àk¡àì³àKt¡ [¤A¡àÅìA¡ tå¡ìº
‹ì¹ú Kt¡ 11
¤áì¹ ¹ê¡šà”zì¹¹
l¡üš¹ ë\à¹ [ƒìÚ,
šø‹à>³”|ã "à\
® ¡ à ¹ t ¡ ã Ú
ë¹º*ìÚ¹ ‰ç¡t¡
"NøK[t¡¹ A¡=à
tå¡ìº ‹ì¹>, ™à¹
³ì‹¸  ¹ìÚìá
¤ì@ƒ ® ¡ à¹t¡,
"³õt¡ ®¡à¹t¡ &¤} >ì³à ®¡à¹t¡ ëi¡ö>
W¡àºå A¡¹à,  ™à¹ ó¡ìº šøàÚ 70[i¡
¤ì@ƒ ®¡à¹t¡ ¹ ç ¡i ¡ Îà¹à ëƒìÅ
ì™àKàì™àK ¤õ[‡ý¡ ÒìÚìáú ¹à\Ñ‚àì>
"àìÚà[\t¡ l¡ üì‡à‹>ã ">åË¡àì>
ëA¡@ƒøãÚ ë¹º, ë™àKàì™àK &¤}
ÒüìºA¡i¡ö[>G * t¡=¸ šø™å[v¡û¡ ³”|ã Åøã
"[Å«>ã í¤Ì¡¤ l¡üš[Ñ‚t¡ [áìº>ú
34,000 [A¡ìºà[³i¡àì¹¹* "[‹A¡

>tå¡> ë¹ºš= Ñ‚àš> A¡¹à ÒìÚìá,
¤øl¡ìK\  ºàÒüì> ³à>¤ [¤Òã>
ëºì®¡º yû¡[Î} "šÎà¹o A¡¹à ÒìÚìá

&¤} 100 [¤ƒå¸[t¡A¡¹ìo¹ A¡à\
W¡ºìáú "³õt¡ ®¡à¹t¡ ëÐ¡Å> [ÑHþì³¹
"‹ãì> 1,300 [i¡¹* "[‹A¡
ëÐ¡Å> "à‹å[>A¡ãA¡¹o A¡¹à  ÒìZá,
™à¹ ³ì‹¸ 100 [i¡¹* "[‹A¡
ëÐ¡Åì> A¡à\ Î´šèo¢ ÒìÚìá -
ë™Jàì> "àe¡[ºA¡ '[t¡Ò¸ìA¡
[¤Å«³àì>¹ Îåì™àK-Îå[¤‹à¹ Îàì=
&A¡ãAõ¡t¡ A¡¹à ÒìZáú

®¡¹ ÎÞê¡¸àÚ ¤‹¢³àì>¹ ¤Øl¡¤à\àì¹ "àP¡ì> šåìØl¡
áàÒü &A¡à[‹A¡ ëƒàA¡à>– W¡àe¡º¸

Îå[\t¡ ƒv¡, ¤‹¢³à>, 22 ë³ –
¤õÒÑš[t¡¤à¹ ÎÞê¡¸àÚ ®¡Úà¤Ò
"[N¥A¡àìr¡¹ Qi¡>àÚ ¤¸àšA¡
W¡àe¡º¸ áØl¡àº ¤‹¢³à> ÅÒì¹¹
¤Øl¡¤à\àì¹¹  ³[Òºà A¡ìº\
Î}ºN¥ &ºàA¡àÚú  šøà=[³A¡®¡àì¤
\à>à ëKìá, Ñ‚à>ãÚ  &A¡[i¡
ÎàÒüìA¡ìº¹ ìƒàA¡àì> ¹àJà ëšìi¡öàº
\àt¡ãÚ  t¡¹º ƒàÒ¸ šƒà=¢ ë=ìA¡Òü
&Òü "àP¡> ºàKà¹ Qi¡>à[i¡ Qìi¡ú
"[t¡ƒàÒ¸  šƒà=¢ =àA¡àÚ "àP¡>
‰ç¡t¡  á[Øl¡ìÚ šì¹ šàÅ«¢¤t¡¢ã
ìƒàA¡à>Q¹P¡[ºìt¡ú šàìÅ [¤ƒå¸ìt¡¹
i¡öàXó¡¹³à¹ =àA¡àÚ "àP¡> á[Øl¡ìÚ
šì¹ ëÎJàì>*ú  "à¹  &¹š¹Òü
&A¡Òü Îà[¹ìt¡ =àA¡à  ó¡àÐ¡ óå¡l¡
ÎÒ [t¡>[i¡  ìƒàA¡àì> ‰ç¡t¡ á[Øl¡ìÚ
™àÚ "àP¡>ú ®¡¹ ÎÞê¡¸àÚ "àW¡³A¡à
&Òü "[N¥A¡à“¡  [¤ìÅÈ A¡ì¹
i¡öàXó¡¹³àÚ "àP¡> ºàKà¹ Qi¡>àÚ
Ñ‚à>ãÚ ¤à[Î@ƒà, ¤¸¤ÎàÚã *
š=W¡à¹ãìƒ¹  ³ì‹¸ ¤¸àšA¡ "àt¡S¡
á[Øl¡ìÚ šìØl¡ú ìºàA¡\> "àt¡ìS¡
ëƒàA¡à> ëáìØl¡ šàºàìt¡ =àìA¡>ú
šøàÚ [t¡>- W¡à¹[i¡ ìƒàA¡à>
"àP¡ì> ®¡Ñ¶ã®è¡t¡ ÒìÚ ëKìá ¤ìº
Ñ‚à>ãÚ Îèìy \à>à ëKìáú &A¡[i¡
¤Øl¡ Kàá* "àP¡ì> c¡ºìÎ ëKìá
¤ìº \à>à ëKìáú &[ƒìA¡ "àP¡>
ºàKà¹ š¹Òü  Qi¡>àÑ‚ìº ìš]ìá

™àÚ ƒ³A¡ìº¹ &A¡[i¡ Òü[g>ú [A¡”ñ
"àP¡> áØl¡àì>à "ài¡A¡àì>à ëKìº*
Î´šèo¢ "àÚìâ« "à>à ™à[Záº >à,
ëÅìÈ  "à¹*  &A¡[i¡ ƒ³A¡ìº¹
Òü[g> Qi¡>àÑ‚ìº ìš]ìá "àP¡>
[>Ú”|ì> "àì>úú ¤‹¢³à> =à>à¹
šå[ºÅ* Qi¡>àÑ‚ìº &ìÎ š[¹[Ñ‚[t¡
Îà³àº ëƒÚú ÅÒì¹¹ ¤¸Ñzt¡³

&ºàA¡àÚ [¤[Î ì¹àìl¡ ™à>¤àÒ>
W¡ºàW¡º ¤Þê¡ A¡ì¹ ëƒ*Úà  ÒÚú
ó¡ìº ™à>\ìi¡¹  Îõ[Ê¡  ÒÚ ë¤Å
A¡ìÚA¡ Q@i¡à ‹ì¹ú ÎàÒüìA¡ìº¹
ëƒàA¡àì> ëA¡> "[t¡ƒàÒ¸ t¡¹º
¹àJà ÒìÚ[áº t¡à [>ìÚ šøÅ¥
tå¡ºìt¡ Ç¡¹ç¡ A¡ì¹ìá  Ñ‚à>ãÚ
¤à[Î@ƒàìƒ¹  &A¡à}Åú


